
Minutes
Finance and Audit Committee
Board of Directors of the Virginia Economic Development Partnership

April 13, 2016
Richmond, Virginia

Call to Order
The meeting was called to order at 11:15 a.m. by Chairman Sam Schreiber, who noted that a quorum was present.
Members present:  Ric Brown, Sissy Crowther, Chris Lumsden, Sam Schreiber.
Members absent:  Mark Heath, Mike Ligon, Maurice Jones.
VEDP staff present:  Kim Ellett, Katherine Goodwin, Dan Gundersen, Kara Hart, Brian Kroll, Mike Lehmkuhler, Rob McClintock, Jack Nelson, Liz Povar, Alex Thorup.
Approval of Minutes

Chairman Schreiber asked for approval of the minutes from the December 10, 2015, meeting.  A motion was made by Secretary Brown and seconded by Mr. Lumsden, and the minutes were unanimously approved.

Public Comment Period
Chairman Schreiber solicited public comments.  There were no public comments given.
Review of Finance and Audit Committee Responsibilities
Mr. Nelson reviewed the roles and responsibilities of the Finance and Audit Committee:  (1) Finance and Audit Committee Chair receives VEDP employee fraud and abuse communications; (2) annual review of the VEDP Operating Plan; (3) serve as primary board contact with the Auditor of Public Accounts.
Project Review and Credit Committee
Mr. McClintock provided an overview on VEDP’s Due Diligence procedures and on the newly-established Project Review and Credit Committee.  The Committee will consider the need for a formal policy on the administration of incentives and present to the full board at its June 9 meeting.
Next Meeting Date
The Finance and Audit Committee will meet on June 8, with another meeting likely in the interim.

There being no further business, Chairman Schreiber adjourned the meeting at 12:45 p.m.
Respectfully submitted,

Daniel C. Gundersen
Secretary
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